1

Checklist
Item
HO009

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Considered Material Which Need to Be Corrected and Resubmitted

Item

The focus of governmental and proprietary fund financial statements
is on major funds. Fund statements should present the financial
information of each major fund in a separate column. Individual
governmental and enterprise funds should be reported in separate
columns as major funds based on the following criteria: (1) total of
assets and deferred outflows of resources, the total of liabilities and
deferred inflows of resources, revenues, or expenditures/expenses of
that individual governmental or enterprise fund are at least 10
percent of the corresponding element total (total assets and deferred
outflows of resources, total liabilities and deferred inflows of
resources, and so forth) for all funds of that category or type (that is,
total governmental or total enterprise funds) and (2) the same
element that met the 10 percent criterion in (a) is at least 5 percent
of the corresponding element total for all governmental and
enterprise funds combined. (GASB 2200.158, .159; GAAFR, pages
184,231)

Additional Information from Reviewer when Applicable

The

major fund.

element met the criteria to be presented as a



Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item
Number Item
B004  The auditor's report on the basic financial statements should include
(AAG-GAS 4.48; AU-C 700.23 - .41):
B004h a statement that the responsibility of the auditor is to express an
opinion on the financial statements based on the audit.

B004m a section with the heading "Opinion."

B014  If the entity has presented all or some of the required supplementary
information, the other-matter paragraph should include the
following element(s): (AU-C 730.08; AAG-SLV 14.69)

B014a A statement that [identify the applicable financial reporting
framework (for example, accounting principles generally
accepted in the United States of America)] require that the
[identify the required supplementary information] be presented
to supplement the basic financial statements

B014b A statement that such information, although not a part of the
basic financial statements, is required by [identify designated
accounting standards setter], who considers it to be an essential
part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical
context

Additional Information from Reviewer when Applicable

The auditor's responsibility is to express opinions when
multiple opinion units are presented.

The section heading should be captioned "Opinions" since
multiple opinion units are presented.

RSI paragpraph should be reference the MD&A presented
on pages X-XX.



Item

Number Item

BO14c

B014c(2)

B0O14e

BO14e(1)

B014e(2)

B014e(3)

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

If the auditor is able to complete the procedures in paragraph .05,

a statement that the auditor does not express an opinion or
provide any assurance on the information because the limited
procedures do not provide the auditor with sufficient
evidence to express an opinion or provide any assurance

If some of the required supplementary information is omitted,

a statement that management has omitted [description of the
missing required supplementary information] that [identify
the applicable financial reporting framework (for example,
accounting principles generally accepted in the United States
of America)] require to be presented to supplement the basic
financial statements

a statement that such missing information, although not a part
of the basic financial statements, is required by [identify
designated accounting standards setter], who considers it to
be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational,
economic, or historical context

a statement that the auditor's opinion on the basic financial
statements is not affected by the missing information

Additional Information from Reviewer when Applicable

The auditor's report should include these statements if the
MD&A is omitted.
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Item
Number
BO15

B0O15e

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item

When the entity presents the supplementary information with the
financial statements, the auditor should report on the supplementary
information in either (a) an other-matter paragraph, Emphasis-of-
Matter Paragraphs and Other-Matter Paragraphs in the
Independent Auditor's Report, or (b) in a separate report on the
supplementary information. The other-matter paragraph or separate
report should include the following element(s) (AAG-SLV 14.77;
AU-C 725.09):

If the auditor issues an unmodified opinion on the financial
statements and the auditor has concluded that the supplementary
information is fairly stated, in all material respects, in relation to
the financial statements as a whole, a statement that, in the
auditor's opinion, the supplementary information is fairly stated,
in all material respects, in relation to the financial statements as a
whole

Additional Information from Reviewer when Applicable

Conflicting information is included in the second and third
paragraphs in the Other Information section. The second
paragraph includes an in-relation-to opinion was issued on
the other information. However, the third paragraph
disclaims an opinion on the other information.
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Item

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Number Item

F028

The net investment in capital assets component of net position
consists of capital assets, net of accumulated depreciation, reduced
by the outstanding balances of bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or
improvement of those assets. Deferred outflows of resources and
deferred inflows of resources that are attributable to the acquisition,
construction, or improvement of those assets or related debt also
should be included in this component of net position. If there are
significant unspent related debt proceeds or deferred inflows of
resources at the end of the reporting period, the portion of the debt
or deferred inflows of resources attributable to the unspent amount
should not be included in the calculation of net investment in
capital assets . Instead, that portion of the debt or deferred inflow of
resources should be included in the same net position component
(restricted or unrestricted) as the unspent amount. (GASB 2200.118;
GAAFR, pages 300-301)

Additional Information from Reviewer when Applicable

The calculations for net investment in capital assets for the
governmnetal activities and business-type activities appear
to be incorrect.
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Item

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Number Item

F032

F032a

F032b

G003

G010

The restricted component of net position consists of restricted
assets reduced by liabilities and deferred inflows of resources
related to those assets. Generally, a liability relates to restricted
assets if the asset results from a resource flow that also results in the
recognition of a liability or if the liability will be liquidated with the
restricted assets reported. Net position should be reported as
restricted when constraints placed on net position are either (GASB
2200.119):

Externally imposed by creditors (such as through debt
covenants), grantors, contributors, or laws or regulations of
other governments.

Imposed by law through constitutional provisions or enabling
legislation.

The government-wide statement of activities should present
governmental activities at a minimum at the functional level (i.e.,
general government, public safety, public works, engineering
services, health and sanitation, etc.) (GASB 2200.127; GAAFR,
page 306)

Program-specific grants and contributions include revenues arising
from mandatory and voluntary nonexchange transactions with other
governments, organizations, or individuals that are restricted for use
in a particular program. (GASB 2200.138)

Additional Information from Reviewer when Applicable
Net position should be restricted for SPLOST capital
projects.

"Intergovernmental" should not be presented as a function
of expenses on page . Also, "Investement Earnings"
should not be presented as a function of expenses on page

SPLOST funds received from the County should be
reported as capital contributions program revenues rather
than general revenues on pages .



Common Reporting Errors
Audit Report Review Results
FY 2014
Items Requiring Correction on Future Reports

Item
Number Item Additional Information from Reviewer when Applicable

8 G011  When earnings of the invested accumulated resources of a program Interest earned in the SPLOST Fund should be reported as
are legally restricted to be used for that program, the net cost to be program revenue capital grants and contributions on page
financed by the government’s general revenues is reduced, and those L
investment earnings should be reported as program revenues.

(GASB 2200.139; Comprehensive Implementation Guide, Question
7.39.7)

9 HO007  If aggregation in the summary reconciliation obscures the nature of Detailed explanations should be provided for elements of
the individual elements of a particular reconciling item, the reconciliation if not presented as separate reconciling
governments should provide a more detailed explanation in the items.
notes to the financial statements. (GASB 2200.160; Comprehensive
Implementation Guide, Question 7.57.3; GAAFR, page 347)

10 HO11 Nonmajor funds should be aggregated and displayed in a single See pages X and XX.

column in the fund financial statements. (GASB 2200.158; GAAFR,
pages 188, 232)
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13

Item
Number
HO17

1014

1019

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item

Nonreciprocal interfund activity is the internal counterpart to
nonexchange transactions. It includes interfund transfers and
interfund reimbursements. Interfund reimbursements are
repayments from the funds responsible for particular expenditures or
expenses to the funds that initially paid for them. Reimbursements
should not be displayed in the financial statements. Interfund
reimbursements are treated as an adjustment to expenses or
expenditures; that is, an increase in expenditures or expenses in the
reimbursing fund and a corresponding decrease in expenditures or
expenses in the reimbursed fund. (GASB 1800.102(b)(2); GAAFR,
page 53)

Fund balance should be reported as restricted when constraints
placed on the use of resources are either: (a) externally imposed by
creditors, grantors, contributors, or laws or regulations of other
governments or (b) imposed by law through constitutional
provisions or enabling legislation. (GASB 1800.168; GAAFR, page
190)

Unassigned fund balance is the residual classification for the general
fund. The general fund should be the only fund that reports a
positive unassigned fund balance amount. (GASB 1800.177;
GAAFR, page 192)

Additional Information from Reviewer when Applicable

The purpose disclosed on page XX indicates that the
transfers from the SPLOST Funds to the General Fund
were for reimbursement of work completed.

Fund balance should be reported as restricted for the
SPLOST Capital Projects Fund.

Positive unassigned fund balances should not be reported
by the SPLOST, TIA and LMIG Capital Projects Funds.
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17

Item

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Number Item

J002

Joo3

JO04

Jo16

JO16b

JOl6c

The statement of revenues, expenditures, and changes in fund
balances should present the following information in the following
order: revenues; expenditures; excess (deficiency) of revenues over
expenditures; other financing sources and uses; special items;
extraordinary items; net changes in fund balance; and fund balance
beginning and end of period. (GASB 2200.165; GAAFR, page 194)

Revenues on the statement of revenues, expenditure and changes in
fund balances should be classified by major source: taxes, licenses
and permits, intergovernmental revenues, charges for services, fines
and forfeits, and miscellaneous. (GASB 1800.131, 2200.166;
GAAFR, page 194)

Expenditures on the statement of revenues, expenditures and
changes in fund balances should be classified by character (current
expenditures, capital outlays, debt service and intergovernmental)
on the basis of the fiscal period they are presumed to benefit.
(GASB 1800.136)

The summary reconciliation for the Statement of Revenues,
Expenditures, and Changes in Fund Balances should include, but is
not limited to, the effects of (GASB 2200.169; GAAFR, page 270):

Reporting annual depreciation expense instead of expenditures
for capital outlays

Reporting long-term debt proceeds in the statement of net
position as liabilities instead of other financing sources; also,
reporting debt principal payments in the statement of net position
as reductions in liabilities instead of expenditures

Additional Information from Reviewer when Applicable

The amount of beginning fund balance shown on page
for the General Fund does not agree with the amount
reported in the prior year.

SPLOST funds received from the County should be
reported as intergovernmental revenues on page __ rather
than taxes.

SPLOST payments to the Cities should be classified on
page _ as intergovernmental expenditures as a separate
character rather than as part of current expenditures.

The amount of change in capital assets included on page X
does not agree with the amount shown in note on page Y.

The amount of long-term debt activity included on page X
does not agree with the amount shown on page Y.
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20

Item
Number
K008

NO010

0018

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item

The budgetary comparison statement should be accompanied by
information (either on the face of the statement or notes to the
financial statements) that reconciles differences between budgetary
practices and GAAP attributable to basis, timing, perspective and
entity differences. (GASB 2200.207, 2400.103; GAAFR, page 198)

The Statement of Revenues, Expenses and Changes in Fund Net
Position should provide a reconciliation of the beginning and ending
net position that is directly related to the beginning and ending
Statement of Net Position. (GASB 2200.191)

Receipts from capital grants; contributions to defray the cost of
acquiring, constructing, or improving capital assets; receipts from
capital asset sales; insurance proceeds from stolen or destroyed
capital assets; and receipts from special assessments, property, and
other taxes levied to finance the construction, acquisition, or
improvement of capital assets should be reported as cash inflows
from capital and related financing activities on the Statement of
Cash Flows - Proprietary Funds. (GASB 2450.120-.121; GAAFR,
page 239)

Additional Information from Reviewer when Applicable

The beginning amount of net position shown on page
does not agree with the amount reported in the prior year.

Transfers from the SPLOST Fund should be classified as
cash inflows from capital and related financing activities
on page .
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Item
Number
0027

0030

S039

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item

The Statement of Cash Flows - Proprietary Funds should report net
cash provided or used in each of the four categories, as well as the
net effect of those flows on cash and cash equivalents during the
period in a manner that reconciles beginning and ending cash and
cash equivalents. (GASB 2450.127)

Information about all investing, capital, and financing activities that
affect recognized assets or liabilities but do not result in cash
receipts or cash payments in the period should be reported in a
separate schedule on the Statement of Cash Flows - Proprietary
Funds which clearly describes the cash and noncash aspects of
transactions involving similar items. Examples of noncash
transactions are acquiring assets by assuming directly related
liabilities, such as purchasing a building by incurring a mortgage to
the seller; obtaining an asset by entering into a capital lease; and
exchanging noncash assets or liabilities for other noncash assets or
liabilities. (GASB 2450.132; GAAFR, page 241)

If restricted, committed, or assigned fund balances are displayed in
the aggregate, specific purposes information should be disclosed in
the notes to the financial statements. (GASB 1800.185; GAAFR,
page 380)

Additional Information from Reviewer when Applicable

The amounts of beginning and ending cash shown on page
___do not agree with the amounts reported in the prior year
and on page .

The reassignment of capital assets from the SPLOST Fund
should be reported as a non-cash transaction on page .



Item
Number
24 S047
25 S048
26 S084
S084a

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item

The Notes to the Financial Statements should disclose material
violations of finance-related legal and contractual provisions and
actions taken to address such violations. (GASB 1200.112,
2300.106(h), 2400.104; GAAFR, page 347; Comprehensive
Implementation Guide, Question 7.93.1)

The Notes to the Financial Statements should disclose deficit fund
balances or net position of individual nonmajor funds. (GASB
2300.106(n); GAAFR, page 348)

Governments should disclose in the Notes to the Financial
Statements the following details about interfund transfers reported
in the fund financial statements (GASB 2300.127; GAAFR, page
384):
Amounts transferred from other funds by individual major fund,
nonmajor governmental funds in the aggregate, nonmajor
enterprise funds in the aggregate, internal service funds in the
aggregate, and fiduciary fund type

Additional Information from Reviewer when Applicable

Budget violations shown on page XX should be disclosed
in the notes to the financial statements.

The deficit fund balances of the individual nonmajor funds
should be disclosed.

The amounts shown on page XX do not agree with the
amounts reported on pages XY (governmental funds) and
YY (enterprise and internal service funds).
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Item
Number
S087

S087a

S136

WO006

WO006a

WO006e

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Requiring Correction on Future Reports

Item
Governments should disclose in the Notes to the Financial
Statements the following details about interfund balances reported
in the fund financial statements (GASB 2300.126; GAAFR, page
381):
Amounts due from other funds by individual major fund,
nonmajor governmental funds in the aggregate, nonmajor
enterprise funds in the aggregate, internal service funds in the
aggregate, and fiduciary fund type

When prior-period adjustments are recorded, the resulting effects on
the change in net position of prior periods should be disclosed in the
notes to the financial statements in the period in which the
adjustments are made. When financial statements for a single
period only are presented, the disclosure should indicate the effects
of such restatement on the balance of net position at the beginning
of the period and on the change in net position of the immediately
preceding period. (GASB 2250.125; GAAFR, page 348)

Circular A-133 requires the schedule of findings and questioned
costs to contain a summary of the auditor’s results, which must
include (AAG-GAS 13.34):
the type of report the auditor issued on the financial statements
of the auditee (that is, unmodified opinion, qualified opinion,
adverse opinion, or disclaimer of opinion)

the type of report the auditor issued on compliance for major
programs (that is, unmodified opinion, qualified opinion, adverse
opinion, or disclaimer of opinion)

Additional Information from Reviewer when Applicable

Amounts disclosed on page XX do not agree with the
amounts reported on pages XY (governmental funds) and
YY (enterprise and internal service funds).

The type of audit report issued on the financial statements
should be described as unmodified rather than unqualified
on page .

The type of audit report issued on the compliance of major
programs should be described as unmodified rather than
unqualified on page .
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Item
Number
HoO16

K002

S052

S077

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Regarding Compliance with State Law

Item

Each local government is required to adopt and use the Uniform
Chart of Accounts for Local Governments in Georgia. The Uniform
Chart of Accounts specifies that, if a government finances a capital
project from multiple funding sources and SPLOST is one of the
funding sources, the SPLOST fund must be used for the total
financing of the project. If the government is expending these tax
proceeds in an enterprise fund, the government must report the tax
revenue in this fund first and then transfer the proceeds to the
enterprise fund. (OCGA 36-81-3(e))

OCGA 36-81-3(b) requires an annual balanced budget for the
general fund, each special revenue fund, and each debt service fund
and requires a project-length balanced budget for each capital
projects fund.

OCGA 45-8-12(c¢) requires public funds to be insured or
collateralized at 110%.

The governing authority of any county, municipality, or other
political subdivision of this state may incur debt by obtaining
temporary loans in each year to pay expenses. Such loans shall be
payable on or before December 31 of the calendar year in which
such loan is made. (OCGA Art. 9, Sec. 5, Para. 5)

Additional Information from Reviewer when Applicable

According to the note disclosure on page XX, there are
transfers from the SPLOST Fund to the E-911 Fund and the
General Fund. The SPLOST fund should be used to report
all of the expenditures related to a SPLOST project.

An annual balanced budget should be adopted for each
special revenue fund.

The disclosures presented on page _ show that short-term
debt was outstanding on December 31.
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Item
Number
X001

X001a

X004

Common Reporting Errors
Audit Report Review Results

FY 2014

Items Regarding Compliance with State Law

Item

The audit report must include the following for Special Purpose

Local Option Sales Tax (Note: The auditor shall verify and test

expenditures sufficient to provide assurances that the schedule is

fairly presented in relation to the financial statements.) (OCGA 48-8-

121):
A schedule should be included in each annual audit which shows
for each project in the resolution or ordinance calling for
imposition of the tax the original estimated cost, the current
estimated cost if it is not the original estimated cost, amounts
expended in prior years, and amounts expended in the current
year

SPLOST proceeds shall be used exclusively for the purpose or
purposes specified in the resolution or ordinance calling for
imposition of the tax. Such proceeds shall be kept in a separate
account from other funds of such county and each qualified
municipality receiving proceeds of the sales and use tax and shall
not in any manner be commingled with other funds of such county
and each qualified municipality receiving proceeds of the sales and
use tax prior to the expenditure. (OCGA 48-8-121)

Additional Information from Reviewer when Applicable

The amounts of original estimated costs and prior year
expenditures shown on the schedule do not agree with the
amounts reported in the prior year.

According to the note on page XX, there is an interfund
balance due from the General Fund to the SPLOST Fund.



Common Reporting Errors
Audit Report Review Results
FY 2014
Items Regarding Compliance with State Law

Item
Number Item Additional Information from Reviewer when Applicable
7 X008  Any local government collecting or expending any 9-1-1 charges or The report of E-911 expenditures should be submitted.
wireless enhanced 9-1-1 charges in any fiscal year beginning on or
after July 1, 2005, shall document the amount of funds collected and
expended from such charges. Any local government collecting or
expending 9-1-1 funds shall certify in their audit, as required under
Code Section 36-81-7, that 9-1-1 funds were expended in
compliance with the expenditure requirements of this Code section.
(OCGA 46-5-134(m)(1))

8 X009 0O.C.G.A. §36-81-3(e) requires local governments to adopt and use
the Uniform Chart of Accounts for Local Governments in Georgia
(UCOA) established and maintained by the Georgia Department of
Community Affairs. The UCOA specifies that the operations of E-
911 Centers be accounted for in the Emergency 911 telephone fund,
a special revenue fund, unless a government’s E-911 program is
integrated within its telecommunications activity, in which case E-
911 must be accounted for within the Telecommunications fund, an
enterprise fund. Furthermore, O.C.G.A. §46-5-134 identifies
allowable expenditures of E-911 revenue collections. Based upon
our review of the audited financial statements and/or the Annual
Report of E-911 Expenditures, the following noncompliance with
the above referenced Code sections was noted:

X009a According to the information provided on the E-911 report, E-
911 funds are being transferred to the General Fund. All
revenues and expenditures related to operating an E-911 Center
should be accounted for in the E-911 Fund.



Item
Number
C001

JOO6

K006

K007

K009

Common Reporting Errors
Audit Report Review Results

FY 2014

Other Recommendations For Your Consideration

Item

The basic financial statements should be preceded by Management’s
Discussion and Analysis (MD&A), which is required supplementary
information (RSI). (GAAFR, page 567)

In practice, the capital outlays character classification typically is
employed only for expenditures reported in capital projects funds.
Routine capital expenditures in the general fund typically are
included in the appropriate functional category (purchase of a new
police vehicle included as part of expenditures - public safety).
(GAAFR, page 195)

A separate column on the budgetary comparison statement to report
the variance between the final budget and actual amounts is
encouraged, but not required. Governments may also report the
variance between original and final budget amounts. (GAAFR, page
198)

The variance column on the budgetary statement should not be
captioned favorable/unfavorable. (GAAFR, page 198)

When the budgetary comparison is presented as part of the basic
governmental fund financial statements, it is properly referred to as
a statement. (GAAFR, page 197)

Additional Information from Reviewer when Applicable
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Item

Common Reporting Errors
Audit Report Review Results

FY 2014

Other Recommendations For Your Consideration

Number Item

NO008

NO009

Capital assets of the general government reassigned to an enterprise
fund would be shown on the government-wide statement of
activities as a transfer between governmental activities and business-
type activities. Such a transfer is not possible, however, at the fund
level, because governmental funds did not report the capital assets
being reassigned to begin with. Instead, the reassignment would be
reflected at the fund level solely in the recipient enterprise fund,
which would report a capital contribution. (GAAFR, page 52;
Comprehensive Implementation Guide, Question 7.74.4)

If capital assets of an enterprise fund are reassigned to the general
government, there is nothing to report in the governmental funds.
However, since capital contributions cannot, of their very nature, be
negative, there is no option but to report the disposal of the capital
asset by the enterprise fund as a nonoperating expense. In the
statement of activities, the reassignment of the capital asset between
governmental and business-type activities would be reported as a
transfer, requiring a reconciling item in the governmental funds'
reconciliation because a difference is created between the change in
fund balances and the change in total net position. (Comprehensive
Implementation Guide, Question 7.74.4; GAAFR, page 52)

Additional Information from Reviewer when Applicable

Capital assets of the governmental activities reassigned to
an enterprise fund would be shown on page __ as a transfer
between governmental activities and the business-type
activities. However, at the fund level the reassignment
would be shown solely on page __ as a capital contribution.
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Common Reporting Errors
Audit Report Review Results

FY 2014

Other Recommendations For Your Consideration

Number Item

S028

X010

Capitalization policies may include (a) capitalization thresholds, (b)
the methods used for estimating historical cost or fair value, and (c)
the extent of infrastructure capitalization including (for phase 1 and
phase 2 governments) whether infrastructure acquired prior to fiscal
years ended after June 30, 1980, are reported and (for phase 3
governments) whether infrastructure acquired prior to
implementation of Statement 34 are reported. (Comprehensive
Implementation Guide, Question 7.85.4; GAAFR page 332)

In 2011, the General Assembly passed two bills that revised the E-
911 reporting requirements. House Bill 280 modified the allowable
uses of E-911 funds received. Under Senate Bill 156, there is no
requirement to submit local government auditor certification that
funds were expended in compliance with the expenditure
requirements of O.C.G.A. §46-5-134. In addition, there is no
requirement to report the amount of E-911 funds collected. The new
Certification of 911 Expenditures template is available on the Local
Government Audit and Accounting Resource Library page of the
Department's website.

Additional Information from Reviewer when Applicable

Option 1: 1) The extent of infrastructure capitalization
should be disclosed including whether infrastructure
acquired prior to fiscal years ended June 30, 1980, are
reported or whether infrastructure acquired prior to
implementation of Statement 34.  Option 2: 2)
Capitalization thresholds should be disclosed on page
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Item
Number
7001

7002

7003

7004

Z005

Common Reporting Errors
Audit Report Review Results

FY 2014

Other Recommendations For Your Consideration

Item
2010 Senate Bill 296 changed the name of the “Office of Treasury

and Fiscal Services” to the “Office of State Treasurer”. See page .

When disclosing the details of the property tax calendar, the levy
date is typically shown as the date that the millage rate is set or
established. See page .

2008 House Bill 1216 changed Regional Development Centers to
Regional Commissions. The note on pages 34 and 35 should
reference the Regional Commission.

The term “capital assets” should be used on pages _ and __ rather
than the term “fixed assets”.

The type of audit report issued should be described as unmodified
rather than unqualified on page .

Additional Information from Reviewer when Applicable




Common Reporting Errors
Audit Report Review Results
FY 2014
Other Recommendations For Your Consideration

Item
Number Item Additional Information from Reviewer when Applicable

15 7006  The term “restricted” should be used on page __ rather than the term
“reserved”.

16 7007  With the implementation of GASBS 65, the note on page XX should
no longer state that bond issuance costs are reported as deferred
charges and amortized over the term of the related debt.

17 Z008  The amounts of net position shown on page __ do not agree with the
amounts reported on page  and the prior year.



